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[m TT. 473/24/97-3'HRt] 

TT1.%. ftr^T, 3TJR Tlftepr 


1409 GI/99 


(1) 



2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


[Part II— Sbc. 3(ii)] 


MINISTRY OF FINANCE 
(Department of Revenue) 

NOTIFICATION 

New Delhi, the 12th May, 1999 
No. 30/99-CUSTOMS(NT) 

S.O. 326(E).—In exercise of the powers conferred by clause (ii) of sub-sectioil (2) pf Section 61 of the Customs Act, 
1962 (52 of 1962), the Central Board of Excise and Customs, for the purposes of the said sub-section, fixes the following 
rates of interest, on the amount of duty payable at the time of clearance of goods specified in sub-clause (b) of sub-section (1) 
of section 61 of the said Customs Act in accordance with the provisions of section 15 of the said Customs Act as applicable 
to the warehoused goods, as given in column (3) of the Table below for said goods remaining in warehouse for the duration 
specified in corresponding entry in column (2) of the said Table. 

TABLE 


SI. 

No. 

Duration of Warehousing 

Rate of Interest 

1 . 

6 to 9 months 

12 per cent per annum 

2 

9 to 12 months 

16 per cent per annum 

3. 

Beyond 12 months 

20 per cent per annum 


[F. No. 473/24/97-LC] 
N.K. SINHA, Under Secy. 


Printed by the Manager, Govt of India Press, Ring Road, Mayapuri, New Delhi-110 064 
and Published by the Controller of Publications. Delhi-110 054—1999 




